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Our mission is to confront climate change by increasing and accelerating 

investment into Connecticut’s green economy to create more 

resilient, healthier, and equitable communities

Connecticut Green Bank 

is the nation’s first green 

bank. Established in 2011 

as a quasi-public agency, 

the Green Bank uses 

limited public dollars to 

attract private capital 

investment and offers 

green solutions that help 

people, businesses and 

all of Connecticut thrive.

Guiding this mission is our vision for 

“…a planet protected by the love of humanity.”
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Quasi-public organization – broad enabling statute and powers 
set forth in Conn. General Statute 16-245n

Focus – Finance clean energy (e.g., renewable energy, energy efficiency, and 
alternative fuel vehicles and infrastructure) and environmental 
infrastructure (e.g., land conservation, parks and recreation, carbon offsets, 
ecosystem services, water) by leveraging public capital with multiples of 
private capital

Support – from a variety of sources, including:

State Support – $0.001/kWh surcharge (i.e., Clean Energy Fund) on electric 
ratepayer bills (about $7-$10 per household per year ≈ $25 MM per year) 
and RGGI allowance proceeds about $5 MM per year (renewable energy)

Federal Support – competitive solicitations (e.g., SunShot), non-competitive 
resources (e.g., ARRA-SEP, USDA, etc.), and maybe a National Climate Bank

Other Support – issue “green bonds,” interest income, private capital 
(e.g., impact investors), and foundations (e.g., PRIs)

About Us
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Leverage limited public 
resources to scale up 
and mobilize private 
capital investment in 
the green economy 
of Connecticut.

The Green Bank is helping Connecticut flourish by offering green solutions for homes 

and buildings and by creating innovative ways to invest in the green energy economy.

our

solutions

our goals

Strengthen Connecticut’s 
communities, especially 
vulnerable communities, by 
making the benefits of the 
green economy inclusive and 
accessible to all individuals, 
families, and businesses.

Pursue investment strategies 
that advance market 
transformation in green 
investing while supporting 
the organization’s financial 
sustainability goals.
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home solutions
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Smart-E Loans
Flexible financing for home projects

• Unsecured personal loan with low interest rates

• Offered through a network of local lenders and contractors

• Flexible terms (5, 7, 10, 12 years) with fixed monthly payments

• No pre-payment penalty, no down payment required

• $500 - $40,000 loan amounts available

• 40+ home energy improvements

https://www.ctgreenbank.com/home-solutions/smart-e-loans/



8

Smart-E Loans
Flexible financing for home projects

• Eligibility: owner occupied, 1-4 unit properties located in 
Connecticut

• Valuable feature: Up to 25% of loan can be used for non-
energy related measures (e.g. roof repair to prepare for 
solar)

• Customers can get started by 
• Signing up for a Home Energy Assessment 

https://energizect.com/energy-evaluations/HES
• Finding a contractor: 

https://www.ctgreenbank.com/find-a-contractor/

• Finding a lender: 
https://www.ctgreenbank.com/home-solutions/find-
a-lender/

https://www.ctgreenbank.com/home-solutions/smart-e-loans/

https://www.ctgreenbank.com/find-a-contractor/
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Customer Story – Smart E Loan
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Why was Energy Storage 
Solutions Created?

EyeWitness News 3 article on Aug.1
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Baseload nuclear $

Intermediate natural gas $$

Fast peaking $$$$

Why was Energy Storage 
Solutions Created?
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Energy Storage for Homes

• Battery backup – mostly paired with 
solar PV for homes

• Backup power when you need it

• Incentives available – receive 
compensation from the utility for grid 
services on blue-sky days

• Incentive adders for low-income, 
underserved communities, and grid-
edge customers

• www.energystorageCT.com
Image: SunPower

http://www.energystoragect.com/


13

c-pace

c-pace new construction financing

solar programs

Multifamily Solutions
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What is C-PACE?
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C-PACE new construction financing



16

C-PACE new construction financing

• Developers can access 20-35% of eligible construction costs in C-PACE financing 
if a HERS rating demonstrates that the building exceeds energy code(s)

• Bonus Technologies such as solar PV, heat pumps, EV chargers, and battery 
storage systems provide additional incentives to developers.
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C-PACE Summary

Multifamily buildings of 
5 or more units are 

eligible

Solutions for retrofit 
and new construction 

projects

Secured with non-
accelerating 

assessment on the 
property

Requires lender 
consent

Covers energy savings 
measures that 

permanently affixed to 
the property (e.g. no 
plug-in appliances)

Can cover related non-
energy savings 
measures (roof 

replacement plus 
solar!)

Building must be in a C-
PACE municipality.
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Loans Improving Multifamily Efficiency (LIME)
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www.www.ctgreenbank.com/programs/multifamily/lime/progr
ams/multifamily/lime/
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Solar Programs
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C-PACE for solar 
Rood Lease
Solar PPA
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How does a Solar Roof Lease work?
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Roof Lease between Green 
Bank and Property owner

Green Bank (or financing 
partner) owns the solar: 
Oversees development, 

construction, & asset 
management 

Utility (under tariff): Purchases 
electricity from solar installed 

on property. Green Bank makes 
lease payment to Property 

owner
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How does a PPA work?
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Contract between  Seller 
(generates electricity) and Buyer 

(purchases electricity)

Green Bank (or financing 
partner) is Seller: Oversees 

development, construction, & 
asset management 

Customer is Buyer: Purchases 
electricity from solar installed on 

property
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Buildings & Communities
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Energy Storage for Buildings

• Battery backup – paired with or 
without solar PV – for business, 
government, or nonprofit

• Save money on demand charges –
smooth out your power 
consumption

• Backup power when you need it

• Incentives available – receive 
compensation from the utility for 
grid services

• Incentive adders for small 
businesses, grid-edge customers, 
critical facilities, and replacement 
of fossil fuel generators

• www.energystorageCT.com

Image: Getty Images

http://www.energystoragect.com/


Stay in touch

Peter Ludwig

Connecticut Green Bank

Email: Peter.Ludwig@ctgreenbank.com

Phone: (860) 258 7806

https://calendly.com/peter-ludwig
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